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2008 HIGHLIGHTS

 Two Malawi tenements secured.

 Detailed ground-based surveys over the Machinga tenement (Malawi) 
completed. Defined a 2000 metre long by 200-500 metres wide highly 
anomalous Niobium-Zirconium-Tantalum-Thorium-Titanium-Uranium zone with 
anomalous rare earth elements.

 Completed a major review of the exploration program in the Northern Territory.

 Completed a field reconnaissance program on the highest priority Woolgni/Edith 
River project area in the NT. Four target areas were defined for drilling and the 
Mining Management Plan was approved by the Northern Territory Government.

 Signed co-existence agreement to confirm RSL’s Uranium exploration rights in the 
Mt Alfred lease in Western Australia.  

 Board and shareholders approved a change of nature and scale of activities of 
the Company. 

 Name changed from Retail Star Limited to Resource Star Limited.



RESOURCE STAR LIMITED

 Minerals company with Uranium focus

 ASX:RSL

 Market cap: A$7.6m (July 2008)

 Number of shares on issue: 34,282,339

 Top 20 shareholders hold 51% (Red Rock Resources 24%)

 Uranium exploration assets in highly prospective areas in 
Australia and Africa

 Board & Management have relevant experience



RSL – BOARD & MANAGEMENT

Managing Director/ 

Chief Executive 

Officer

Ian Scott Geologist with over 30 years’ experience in mining geology and 

exploration with major Australian minerals development 

companies. Former Chief Geologist at Olympic Dam Copper-

Uranium mine.

Chairman Andrew Bell Former mining analyst, fund manager, and investment banker. 

Chairman of AIM-listed Regency Mines plc and Red Rock 

Resources plc.

Non Executive 

Directors 

Manoli 

Yannaghas

Former financial analyst working with international financial 

consultancy . Experienced with small companies including 

operations and corporate finance.

Ross Kestel Chartered Accountant and Certified Practising Accountant. 

Director of Nissen Kestel Harford. Has acted as director and 

company secretary of public companies involved in mineral 

exploration, mining and other industries.

Company Secretary Eryn Kestel
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CURRENT ASSETS

 Tenements in highly prospective Uranium provinces, with 
supportive governments

 Africa: Malawi

 Two Exclusive Prospecting Licences totalling 588.9 km2

 Machinga

 Chintheche

 Australia

 Northern Territory – 7 granted tenements (909 km2)

 Western Australia  - 1 project (210 km2)



MALAWI TENEMENT

LOCATIONS

RSL licences

Radiometric targets were 
identified from airborne 
geophysics during a United 
Nations-sponsored 
Development Program 
(UNDP) across Malawi in the 
mid 1980’s. 

Machinga was one of the 
highest priority targets 
identified. There has been 
little or no follow-up prior to 
RSL. 

Malawi is highly 
prospective for Uranium, 
specialty metals 
(Niobium, Tantalum, 
Zirconium) and rare earth 
elements.

Strong government 
support for uranium 
projects (Paladin’s 
Kayelekera).

Sealed road access to RSL 
leases.



MALAWI 2008 HIGHLIGHTS

 Exclusive Prospecting Licence at Machinga (378 sq km) granted to 
Eastbourne Exploration Pty Ltd on 12 December 2007. 

 Chintheche Exclusive Prospecting Licence (210.9 sq km) granted to 
Red Rock Resources in June 2007. Application to transfer the 
licence to Resource Star Limited approved by the Malawi 
Government on 4 February 2008. 



MALAWI HIGHLIGHTS

CONTINUED

 At Machinga, RSL completed mapping & ground-based surveys 
(scintillometer and X-Ray Fluorescence (XRF) analyser) at 50 
metres line spacing over all identified radiometric anomalies. 
Within the 7 km long Main anomaly, RSL defined a 2000 metre 
long by 200-500 metres wide highly anomalous Niobium-
Zirconium-Tantalum-Thorium-Uranium zone within a pegmatite 
package. Peak rock chip assay results to date 3% Nb2O5, 5.4% 
ZrSiO4, 0.2% Ta2O5, 783 ppm U3O8. Similarities to Globe’s Kanyika
Project. Assays also showing anomalous rare earth elements (up 
to 1.35% TREO). Potential for separate Rare Earth Oxide 
mineralisation not yet tested.

 211 rock chip samples collected. Have assays for half these.

 Trenching, pitting and drilling programs have been proposed to 
take this prospect to the next stage.



MACHINGA RADIOMETRIC

ANOMALIES



MACHINGA SCINTILLOMETER

SURVEY



MACHINGA MAIN ANOMALY



MACHINGA PROPOSED 2009 

PROGRAM

 Completion of an environmental baseline study prior to 
trenching/drilling.

 Main North anomaly

 A trenching program to investigate the extent and continuity of the 
anomaly along strike and width. A total of 12 trenches have been 
planned, totalling 400m. 

 50 RC drill holes planned to test to 100m depth.

 Chinduzi anomaly

 Trenching & geological mapping

 Preliminary petrographic and metallurgy investigations.



CHINTHECHE





No. 1 

target



CHINTHECHE RADIOMETRICS

No 1 

target



AUSTRALIAN TENEMENTS

RSL tenements



NT GEOLOGICAL SETTING

Key geological features

•Known deposits & mines in region (U, 
Au, Fe, Cu, Mn)

•Major structures including

•Pine Creek Shear Zone 

•Giants Reef Fault

•Suitable lithologies/chemistry

•Unconformities



NORTHERN TERRITORY

EXPLORATION

 Tenements are situated within a few tens of kilometres of the 
main north-south Stuart Highway and railway line and are within 
300km of the Territory’s capital, Darwin.

 They are within, or marginal to, the Paleoproterozoic Pine Creek 
Geosyncline that is richly endowed with Uranium, polymetallic, 
Gold, and Iron deposits. 

 RSL is focussed on Uranium discovery, but also recognizes the 
potential for Gold, ±Iron, ±Tin on its leases.



NT EXPLORATION

CONTINUED

 In 2008, following completion of a major review of the exploration 
program in the Northern Territory, the company completed a field 
reconnaissance program on its highest priority Woolgni/Edith 
River project area. 

 Four target areas were defined for drilling and the Mining 
Management Plan was approved by the Northern Territory 
Government.

 Reconnaissance rock chip sampling completed over 3 other 
tenements.

 NT Government supports Uranium mining 



WA EXPLORATION

 The Mt Alfred tenement is in the Yilgarn district of Western 
Australia.

 The target is sediment-hosted Uranium in a large drainage 
channel. 

 A limited program of soil sampling was undertaken in November 
2007, to follow-up anomalous Uranium samples recovered from 
drilling and sampling by Uranerz (Australia) Pty Ltd in1976. 

 Assay results confirmed the presence of anomalous Uranium.  

 New WA State Government allows Uranium mining.



WA MT ALFRED GEOLOGY
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CORPORATE ACTIVITIES

2008

 Completed the terms of agreement signed with Red Rock 
Resources Plc on 6 August 2007.

 Co-existence agreement signed between Red Rock and Resource 
Star Limited to confirm RSL’s Uranium exploration rights in the Mt 
Alfred lease in Western Australia.  Arrangements secure under 
new Red Rock deal with Jupiter Mines.

 Board and shareholders approved a change of nature and scale of 
activities of the Company. Seeking to relist, in compliance with 
ASX listing rules. 

 Head office moved from Sydney to Melbourne.

 Name changed from Retail Star Limited to Resource Star Limited.



FUNDRAISING STATUS

 Company was required by ASX to raise a minimum of A$1.5m in 
order to relist.

 Original offer combined a partly underwritten entitlements issue 
and a general offer; both with options attached. 

 Market conditions thwarted fund raise.

 ASIC approved extension of general offer to 22 January 2009. 
Options now expire 31 March 2009.

 Red Rock Resources intend to negotiate and enter into a new 
underwriting agreement. Looking to raise A$2m plus to complete 
relisting by 23 January 2009.



CASH STATUS

 Management have completed a comprehensive review of all costs 
and are implementing outcomes.

 Exploration activities have been suspended until relisting is 
confirmed.

 Actively seeking new opportunities on favourable terms to 
complement existing projects.

 Arrangements are in place with Red Rock to sustain basic 
Company activities.



URANIUM MARKET

 Uranium market fundamentals are strong.

 Uranium price is recovering.

 Clean nuclear energy is being accepted as a major contributor to 
reduction of pollution and greenhouse gas.

 The world-wide pipeline of new nuclear power stations being 
planned/developed is still strong.

 Strong uranium demand is forecast for the medium and long term.

 Forecast supply won’t match demand.



IN CLOSING

 Uranium fundamentals are strong for the medium to long term.

 The Company has a strong international network for generating 
deal flow.

 The Company’s systematic evaluation process is focussed on: high 
priority targets on existing tenements; identification of distressed 
assets held by others; and investigation of new projects currently 
being offered.

 Longer term strategic exploration and investment partners are 
sought.

 RSL has the experience and skills to build a strong exploration and 
mining company.



COMPETENT PERSON

The information in this report that relates to Exploration Results is based on 

information compiled by Mr Ian Scott, who is a Member of The Australasian 
Institute of Mining and Metallurgy. Mr Scott is a full-time employee of the 
Company and has sufficient experience which is relevant to the styles of 
mineralisation and type of deposits under consideration and to the activity which 
he is undertaking, to qualify as a Competent Person as defined in the 2004 Edition 
of the “Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves” . Mr Scott consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears.



DISCLAIMER

Material used in this presentation is a summary of selected data, and any 
investor in Resource Star Limited should refer to all Resource Star Limited ASX 
releases and statutory reports before considering investment in the company.

Any forward looking information in this presentation has been prepared on the 
basis of a number of assumptions that may prove not to be correct. Neither 
Resource Star Limited, nor its officers, employees and advisors make or give any 
representation, warranty or guarantee in relation to this presentation.

Resource Star Limited reserves the right to update, amend or supplement the 
information in this presentation at any time in its absolute discretion without 
incurring any obligation to do so.


