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The material used in this presentation is a summary of available information, and while
given in good faith, is a professional opinion only. Any investor in Resource Star Ltd (RSL)
should refer to all RSL ASX releases and statutory reports before considering investment ir
the company.

Certain information may have been derived from third parties and though RSL has no
reason to believe that it is not accurate, reliable or complete, it has not been independently
audited or verified by RSL.

Any forwardlooking statements in this presentation involve subjective judgement and
analysis and are subject to uncertainties, risks and contingencies, many of which are
outside the control of, and maybe unknown to, Resource Star Ltd. Neither RSL, nor its
officers, employees and advisors make or give any representation, warranty or guarantee il
relation to this presentation.

RSL reserves the right to update, amend or supplement the information in this presentatior
at any time in its absolute discretion without incurring any obligation to do so.
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A Uranium & Specialty Metals Growth OpportunitiRelisted March 2010
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Uranium & uraniurrelated (Nb, REE) exploration assets in highly
prospective, developmedtiendly regimes in Africa and Australia

Portfolio consolidated5 new projects, new JV partner secured
Prospective projects with exploration underwayPositiveinitial results

Enduse products:Uranium (U) = clean energgareEarths(REE= high
performance turbines, high tech batteries, hybrid / electric vehicles, top
end optics, fuel additives; NiobiuNlj) = steel hardener

ASX : RSL Market cap: A$5.2M@ $0.10)

Shares on issue: 51.9Mo0ok management incentive options)
1 for 2 Entitlement Options to be issued by end May

Top 20shareholders = 48%s at May 5, 2010)
AlM-listedRed Rock Resources pl26.8%
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Confirmation ofa I O K A MR Ihe&xdy rare earth potential

Initial trenchinghas defined stacked horizons of high gr&tie& REES within
~7km long radiometrics & multmetal soils anomaly

ConfirmationofL £ 2 Y 0 INb& W dotentia
High grade grab samples confimulti-metal anomalism

Definition ofU targets from detailed airborne geophysias NT
Multiple structurally-associatecanomaliesdefinedfor follow-up in 3 projects

PostListing Acquisition®f:
W+! 2y Df 2igigySania saBiedEogted Uproject in Malawi
EL application over drteadySouth Rukuru Uarget near Livingstonia JV

90% ofllomba Hill,an underexploredNb-U(-REE?$ystem, similar to
Machinga, also in Malawi;

Freecarried 35% interest of possibl®@CQoroject atSpecimen Reeflas
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Rapid continued progress BtachingaNb & HREE Project
1 trench out of~1,500mprogramreported so far
1,000+m R@rogram during 2010
New targetsto explore

Mineral Resourceestimate atLivingstonia J\6andstonehosted U project
>85% of holes mineraliseat Chombe
Followup drilling planned for 2010

Steppingup systematic exploratioron NT & African Projects

New U targets definedn Edith River & Hayes Creek South by recent NT
airborne geophysics program; First drilling planned for 2010

Previouslyunsurveyed multimetal alkali intrusiveat llomba Hill

IPOexpected for Specimen Reef IOCG JV project partner
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CEO Richard Evans Qualifications in geology and business, 18 years with WMC Ltd in
technical, commercial and managerial roles.

Five years based in Africa with WMC,; has worked on uranium
exploration projects in 3 countries; previously a consultant to RSL.

Exec Chairman Andrew Bell Former mining analyst, fund manager, and investment banker.
Also currently Chairman of AIM-listed Regency Mines plc & Red
Rock Resourcesplc, RSLOGs maj or sharehol

Technical Director Cyril Geach Consultant Geologist with 30 years industry experience, including
Anglo American & DeBeers. He has been Exploration Manager
&/or Executive Director for a number of junior ASX companies,
involved in mineral and metal exploration, discovery and mining.

NonExecutive Ross Kestel Chartered Accountant and Certified Practising Accountant. Director

Directors of Nissen Kestel Harford. Has acted as director and company
secretary of public companies involved in mineral exploration,
mining and other industries.

Rob Benussi Qualified accountant, industry experience, the most recent of
which has included roles as Company Secretary, Chief Financial
Officer, and Acting CEO and now General Manager i Corporate
for Jupiter Mines Limited.

Company Secretary Eryn Kestel Company Secretarial services provided by Nissen Kestel Harford. 6
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Malawi is an under
developed countrybut
with strong recent
supportfor mining:
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Still relativelyunder-
explored, but has both:

A multi-metal alkali intrusions
related to Rift Valley
=Kanyika+
Machingg &
llomba Hill

A Yedoxsedimenthosted U
in Karoeequivalent basins;
= Kayelekera-

Livingstonia

Safe; Stable; English
language & legal tradition;
Reasonable national
infrastructure
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Machinga JV multi-metal Nb REI
- Alkali magmatic complex

- Kanyikastyle NbZr-U-Ta

-X 0 dz{i >healyfradedearths
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- U anomaly along NE margin of
alkali granite

JV with Globe Metalgasx: GBE)
TrenchingQ1 2010
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Machinga Maing Trenching:
1 of 8 trenches reported, ~1,500m prograj

testing welldefined 7km radiometric & soil
anomalies along alkali granite contact

~ A W

1 SR

4 l,l

adzZf GALIX S adl

Trench 1 complete:
39m @ 0.30% NiDs A y Of Q3 Y
5m @ 0.98% TREO, 0.60%dNB17ppm a5

m @ 1.26% TREO, 0.63%4\B54ppm &5
6m @ 0.88% TREO, 0.45%HNB50ppm Tas

TREO = Total Rare Earth Oxides (La through Lu +Y)

Heavy REEs are elevated, including a high Dysprosit
ratio at ~3.5%/TREQJm @ 491ppm D»Os

752,000 mE

Trench 1:
39mM@0.30% N1t

m@ 1.26% TREC
0.63% NbOs,

i 4 354ppm TaOs,
e 8,320,000 mN 1.81% Zr®
7 km
strike

e 8. 316,000 mN

Figure: Planned trench locations
on detailed ground radiometrics
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Q22010 Under Due Diligence:

Chombe ProspectU

- sandstonehostedredox
XNBf I GA DSt &

- Mineral Resource estimat
now underway

- Followup Drilling 2010
= delineation phase

Earlier drill results:

v, 15m @ 402ppnUsOsA Y O f
Im @ 562ppm kOs

v, 5m @ 576ppmJsOsA Y Of
3m @ 836ppm kOs

v, 8.1m @ 644ppmeUsOs A Y C
3.1m @ 806ppm etds

Vs 11.7m @ 283ppneW3Os A Y (
2.2m @ 677ppm exDs
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Q1 2010 Application:
South Rukuru ELAU

- same sandstondosted
d0eéf Sready@NR f

- U anomaly in right
geological position: \

v, Modern airborne \ )
geophysics locatediscrete \
anomalyon faulted margin \
of sedimentary basin of th 5
right age \

v, Soil sampling defines \
coicident 4x background \
response \

v, Sandstone grab sample: \
193ppm WOs \




